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HoBocTun 0 CHUXeHun Kypca pybns n ctommocTn bappens HedpTu (ABYXCOTNUTPOBOA BOYKM
HedTM) HaNnoOMMHAIOT HOBOCTU C OpOHTA. BCe Mbl NOHMMaeM: YeM Bblille LeHa 3a HedTb, TEM
nydwe camo4yecteue Poccuu, u, cnegoBatenbHO, BCEX POCCUSH. Yem HMXe Kypce gonnapa
CLIA B pybneBoM aKBUBANEHTE, TEM CMIOKONHEE 1 YBEPEHHEE YyBCTBYET cebs Haw Hapoa.
Bce coumanbHo-skOHOMUYeckme noTpsaceHus P® 3a nocnegHune 50 net HavymMHanUcb C TOro,
4TO Nagana ueHa Ha HeddTb, 3aHMMarowWwas BMecTe € ra3om okoso 70 NpoLeHTOB BCEro
akcnopTa cHadana CCCP, tenepb Poccun. MHOrve aHannTnku cxoostcs Ha TOM, 4TO pasean
CCCP 6bin BbI3BaH, B TOM Y/CNE, PE3KMM NAaLEHNEM LIEH HA HEPTb U, KaK CNeACTBUE, PE3KO
CHM3W/CS YPOBEHb XUN3HM B CTpaHe. B pesynbTate coumanbHas Hanpsi>XeHHOCTb nepepocna B
coumanbHyto HeTEPNMMOCTb. bbina nn cuTyaums co CHUXEHNEM LeH Ha HeddTb Bbi3BaHa
NCKYCCTBEHHO, T.€. Urpoi NMPOTUBOCTOSWMX Poccnn nonutuyecknx cun rnobanbHoro
xapaktepa? Vinu Bce 310 SBMNOCb CNEACTBUEM OOLWEro 9KOHOMUYECKOrO Kpranca B 3anagHoi
Espone n CWWA? Ecnu B KoHUe 80-x rofoB NPOTUBOCTOSIHNE OBYX COLMANbHO-9KOHOMUYECKMX
CMCTEM pPasBMTOro couManuama n Kanutanmama MoXHo Obino Co 3HAYNTENbHOW foNe
YBEPEHHOCTU paccMaTpuBaTth Kak 04HY U3 OCHOBHbIX MPUYUH NAaAEHNS LLeH Ha HE(PTb, TO B
1998 rony, 4yepes cemb neT nocne paseana CCCP, n makcumansHoro ocnabnexus Poccun,
HeT, MOTOMY 4TO UcYeadna noysa AN NPOTUBOCTOSHMUS.

HanoMmHio, 4to B 1997-1998 ropax paspasunncs sKoHoMmuyeckuin kpmauc B KOro-BoctouHom
Asnn. Ecnn cpegHsas LeHa Ha HedpTb B 1997 rogy cocTtasnana 18,4 ponnapa CLA 3a
b6appenb, To B Aekabpe 1998 roga oHa cHuaunacb 0o otMeTkn 8 gonnapos CLIA. 17 aBrycTa
(«4epHbIn BTOPHMK») 1998 roga MpasuTtenbcTBo Poccun 06bsBMNO oedonT.

Axkagemmyeckoe onpegeneHve nedonta 3By4nT He3ambICNOBATO U KOPOTKO. ledont — ato
9KOHOMMYeECcKas cuTyauus, KotTopas xapakTepmayeTcs HeCnoCcoOHOCTbIO rocynapcTea
pacnnatuTbCs C BHEWHMMN U BHYTPEHHUMI LONraMun B pe3yibTate pe3koro obecLeHnBaHus
BaNtoTbl CTpaHbl. edont — 310 opuumanbHoe aeknapuposaHmne rocynapcraa o
npekpatweHun onnatbl N0 AOfraM, 4acTo Ha HeonpeaeneHHbI AONrOCPOYHbIA NeproLa
BPEMEHMW.

CtommocTb ofHOro amepukaHckoro gonnapa CLUA B3neTena B Te4yeHme YeTbipex gHen ¢ 6 0o
28 pybnei. TorpawHuii MNpesnneHT P® Bopuc EnbumH oTnpasBun Ton1bko 4TO HA3HAYEHHOT O
MON04oro npembep-mmHucTpa Cepres KupueHko (nonyymeliero B Hapoae npo3suile
«KMHOEpP-clopnpus») B oTcTaeky. ¥ Poccum Torga He XxBaTnno A0NnapoBbix PE3epPBOB, YTOObI
chenatb Heobxo4MMble MHTEPBEHLMM (NPo4axun) Ha BantOTHOM pbiHKe. He okaxucb y Hac
ceilvac [OCTaTOYHOro no o6beMy cTabmnnsaunmoHHOro ooHAa, CUTYyauns C «HepHbIM
BTOPHMKOM>» MOrna 6ol MOBTOPUTLCS B 6onee MArkom BapuaHTe. MHorne aHanmTukm cymTatoT,
4TO Ha pybnb naBaT nocnencteus kpuauca 2008-2011 rogos B CLA n 3anagHon Eepone,
HeYncTas urpa CnekynsHTOB Ha BaNtOTHOM PbIHKE Y 9KOHOMUYECKUE CaHKLMKN, NPUMEHSEMbIE
npoTus Poccumn. HaunHasa ¢ Hosi6ps 2013 roaa, korga gonnap cToun Tpuauath Asa c
NoNoBMHOW pybns, B Hosibpe 2014 rona oH gobpancs oo ypoBHs 47, 82 pybnsi. 3ameTtum, 4Tto
nonnap poc He ckavykoobpasdHo. LieHbl Ha HEPTb TOXe He 0OPYWNINCL OAHOMOMEHTHO. OHK
cHuxanucb ¢ 97,11 no 83,47 nonnapos 3a bappenb. Kak pearmpoBanu Ha BbllEN3NI0XEHHblE
N3MEHEHNS (PUHAHCOBbIE MHCTUTYTbI PP ? B yacTHocTu, LieHTpanbHbiin 6aHk? OH nuwb
yBenM4mMBan CBOU UHTEPBEHLMMN, TEM CaMbIM MOOLWPSASA CNEKYNSUMM HA BANKOTHOM pbiHKe. B
Kpuaucax 1998 roga Haww rnaeBHble POUHAHCUCTbI CTPaHbl MoKasanu CBO MOJHYIO
HEecnocobHOCTb ObITb MONE3HBLIMU OTEYECTBEHHO 3KOHOMIKKE B 3KCTPeManbHom cutyaumn. Vim
He XBaTUNO NPOGIECCUOHANBHBIX 3HAHWIA, yMEHNS 1 ONbITa ANS TOro, 4TOObI NPaBUILHO
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MNPOrHO3UpPOBaTh M NPOTUBOCTOSATb HAPACTAHMIO HEraTUBHbIX TEHAEHLUMIA HA (OUHAHCOBbIX
PbIHKaX.

Mpowno 6onee wecTHaguaTy NeT, U Mbl CHOBA CNbIWWM Xasnkue ynpeku B CTOPOHY
CMeKynsHTOB BaMOTHOrO pbiHKA. [loyeMy NpaBuTeNbCTBO MNO3BONSET UM 3a4MpaTb KypC
nonnapa? Bbickaxy cBoe NpeanonoXeHne oTHOCMTENbHO 0bpylweHns Kypca pyonsi.
MNMonarato, rocynapcTBo HAMEPEHHO CTUMYNUPYET CNEKYNAHTOB, 32 CHET 9TOro yMeHbWaeTCs
06wt 06beM OeHeXHO Macchl, He NOAKPENNEHHbI MMKBUAHBIM TOBAPOM, T.€. 4ONAPOM
CWA vnn EBpo. Tem cambIM coepXumnBaeTcs MHGNAUMs, nHade 6bl oHa npuobpena
ranonupyioLlyto CKOpoCcTb. He aymato, 4T0 yMECTHO AaBaTb COBEThI, KAK rpaMoOTHEe NOCTynNuUTb
NIOAAM, Y KOTOPbIX 3a OywWOol He 6onblue nx exemecsyHon 3apnnatbl. OHM BCE paBHO He
MMEIOT BO3MOXHOCTM UM crieaoBaTbh. HO TeM, KTO akTMBHO CKynaeT BantoTy, HY>XHO MOMHUTb,
4TO rocy4apCTBO MOXET M3MEHWUTb NpaBuia Urpbl, U Toraa Bce cOepexeHns, «3awmnTole B
maTtpac», BaM npuaeTcs npogasatb Mo TBEPOAOMY Kypcy Aonnapa, ycTaHOBNEHHOMY
LleHTpobaHkoM, HanpuMep B Npefenax Tpuauatu pybnei, n He bonee neaguatm Teicay
nonnapos 6e3 npenocTaBneHns onpaesaaTebHbIX JOKYMEHTOB. MOXHO COCTPOUTh ele
Kakyt-nnbo Ko3bio Mopay. B Hawein nctopum ato yxe 6bino. Mbl Bcera CKNOHHbI K KAKUM-TO
Heob4yMaHHbIM, HO PeLNTENbHbIM, a FNaBHOe, paankanbHbIM geicTemaM. Ecnu 6onmt ronoea,
3HaynT, ee Ha[o oTpesartsb.

Yto nenatb?

Mokynatb 4TO-HNOY b 13 NOCYAbl, 3NEKTPOOLITOBLIX YCTPONCTB, 04exay 1 T.n. Ho Tonbko He
Ha[o TPaTUTb CBOM cOepexXeHnst Ha NpPMobpeTeHne HeABNXUMOCTN. DTO CNpoBoUMpyeT
PEe3KMI CKa4voK LIeH Ha Hee. M H1Kakue Baluy 0oXo4bl He YrOHATCS 3a 9TUMKM ckadkamu. Hauw
TNEWMn PUHAHCOBBIA KPU3UC MOXET 1 HE MPeBpaTUTbCs B Bywwytouee nnams U MeONEHHO
yracHeT, eCn HaM He N3MEHUT BblAepXKa, U Mbl He nognaanMmcs naHuke. NycTb poccmsaHam
yTeWeHNeM CNyXX1T OPEBHSS MOrOBOPKA: HET HUYEro Takoro noa NyHow, 4Tobbl He cTano ewe
XyXe.

Bsuyecnas CKANALIKUN.
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